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O - Financial Statements - HP - 2 

 

HP (HP Inc.) announced its financial results for 2Q of FY2024 (from February to April 

2024). 

 

①Overall (2Q financial results)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Company-wide sales were down 0.8% year on year to $12.8 billion (approx. 1,958.4 

billion yen at an exchange rate of 153 yen to the dollar). Operating profit was $1.125 

billion (approx. 172.1 billion yen; profit margin is 8.8%) and net profit was $812 million 

(approx. 124.2 billion yen; profit margin is 6.3%). 

Sales of the Printing segment decreased 7.8% year on year to $4.368 billion (approx. 

668.3 billion yen), and operating profit was $829 million (approx. 126.8 billion yen; 

profit margin is 19%). 

*All the value above is on a non-GAAP basis. 

 

Unit: million dollars

Sales
Growth

rate
Operating

profit
Profit

margin
Net profit

Profit
margin

$4,368 -7.8% $829 19.0% － －

$8,426 3.1% $508 6.0% － －

$6 nm ($212) nm － －

$12,800 -0.8% $1,125 8.8% $812 6.3%Total HP
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■Production News ■ 

P - Toner - Powdertech - 1 

 

We summarize Powdertech's toner business from our 2024 version of Toner Market 

Forecast scheduled for publication in August 2024. 

Powdertech is a leading carrier manufacturer for toner. Both core materials and coated 

products are commercially available, and many major Japanese toner manufacturers use 

Powdertech’s products. 

In 2023, Powdertech produced 5,000 tons of carrier, or 80.1% year on year (mostly ferrite 

and very little iron powder), and the production value was 7.2 billion yen, or 97.1% year on 

year. This was a sharp decline from the previous year, affected by customer inventory 

adjustments. In 2024, Powdertech expects a rebound increase from a sharp decline from the 

previous year, but it will still be so far from 2022 levels with recovery of about 105% year on 

year. The decline is expected to continue gradually after 2025. Behind the decrease is the 

overall shrinking dual-component toner market, intense competition in the carrier market, 

and a noticeable trend among customers to use less carrier in their developers (trickle rate).

Powdertech has started producing and supplying fine ferrite powder as a new functional 

material for growing markets such as 5G and EV. According to the company's financial data, 

sales of the product reached 1.8% (about 150 million yen) of company-wide sales in fiscal 2023

with 3.8% (about 330 million yen) expected in fiscal 2024. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Source: 2024 version of Toner Market Forecast (to be published on August 16, 2024) 

The report provides a detailed summary of production trends of major toner manufacturers 

as well as toner-related materials manufacturers in Japan and abroad. If you’re interested, 

please contact us. 

7,300

5,200

6,240 6,240

5,000 5,250 5,130 4,900 4,700 4,600

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

2019 2020 2021 2022 2023 2024
(estimate)

2025
(forecast)

2026
(forecast)

2027
(forecast)

2028
(forecast)

Unit: million yenUnit: ton

Changes in production volume and value of  Powdertech’s carrier

production volume 
(ton)
production value 
(million yen)

Bar graph:

Line graph:

Sample Page 
Excerpt from "Production News" 



Table of Contents 

 

June 2024 Monthly Electrophotography 

 

 

 

June 2024 

  

Featured Article - drupa 2024 ····················································································· 1 

1. Overview ····································································································· 2 

2. Main topics related to digital printing ······························································ 3 

3. Key digital printing devices exhibited by size (vs. 2016) ······································ 4 

4. Exhibit by companies ···················································································· 8 

    [1] HP  [2] Canon  [3] Fujifilm  [4] Konica Minolta  [5] Ricoh  

[6] Kyocera Document Solutions  [7] Screen  [8] Komori Corporation  

[9] Landa Corporation  [10] Xeikon  [11] KOENIG & BAUER/Durst   

[12] Others 

5. Conclusion ································································································· 30 

 

■Follow Up■ 

F - Monochrome Printer/MFP (A4) - Canon - 5 ····························································· 31 

(imageCLASS MF451 and others) 

F - Monochrome Printer/MFP (A4) - HP - 3 ································································· 32 

(SL-M3370 and others) 

F - Monochrome Printer/MFP (A4) - Brother Industries - 2 ············································ 33 

(DCP-L2620 and others) 

F - Monochrome Printer/MFP (A4) - Kyocera Document Solutions - 4 ······························ 34 

(ECOSYS M2135 and others) 

■Newly Released■ 

〔Japan〕 

<Office> 

N - Color MFP (A3+) - Konica Minolta - 4 ··································································· 35 

(bizhub C751i Premium) 

〔North America〕 

<Office> 

N - Color MFP (A4) - Sharp US - 2 ············································································· 38 

(BP-C542WD/C533WD/C533WR) 

<Professional> 

N - Monochrome Production Printer (A3+) - Sharp US - 3 ·········································· 41 

(BP-1360M/1250M) 

〔Europe〕 

<Office> 

N - Color MFP/Printer (A4) - Konica Minolta Europe - 1 ················································ 44 

(bizhub C4051i/C4001i/C3351i/C3321i/C3301i) 

 

■Featured Article■ 



Table of Contents 

 

June 2024 Monthly Electrophotography 

 

〔China〕 

<Office> 

N - Color MFP (A4) - Lenovo China - 2 ······································································· 46 

(MC2600DNW) 

N - Monochrome Printer/MFP (A4) - Brother Industries China - 2 ·································· 49 

(HL-L1808W/L1238W/L1228/DCP-L1848W/L1638W/L1628) 

 

■Environmental News■ 

E - Silica Regulation - European Chemicals Agency (ECHA) - 1 ······································· 51 

(Netherlands' National Institute for Public Health and the Environment submits a proposal 

to the European Chemicals Agency, or ECHA) 

E - Remanufactured Cartridge - Fujifilm Business Innovation - 1 ···································· 52 

(Circular Manufacturing Center in the Netherlands to promote resource circulation in 

Europe) 

E - Recycling Equipment - Canon - 1 ··········································································· 53 

(Canon begins accepting orders for its plastic sorting equipment) 

 

■Production News■ 

P - Toner - Powdertech - 1 ························································································· 54 

(Changes in production volume and value of carrier/Source: 2024 version of Toner Market 

Forecast) 

P - Photoconductor - Sharp - 1 ···················································································· 55 

(Changes in production volume of photoconductors/Source: 2024 version of Photoconductor  

Market Forecast) 

P - Roller - Shin-Etsu Polymer - 1 ··············································································· 56 

(Changes in shipment volume and value of roller-related components/Source: 2024 version of 

Roller and Roller-related Market Forecast) 

P - Roller - Gunze - 1 ································································································ 57 

(Changes in shipment volume and value of intermediate transfer belts/2024 version of Roller 

and Roller-related Market Forecast) 

 

■Other News■ 

O - Restructuring of Production Sites - Xerox - 1 ··························································· 58 

(Xerox to restructure its two European production sites) 

O - Remanufactured Cartridge - HP - 1········································································ 59 

(HP announces a new service for remanufactured cartridges called SecuReuse) 

O - Business Alliance - Canon/Heidelberger - 1 ····························································· 60 

(Business alliance for sheet-fed inkjet presses in the commercial printing sector) 

 



Table of Contents 

 

June 2024 Monthly Electrophotography 

O - Commercial Printer - Fujifilm Business Innovation - 1 ·············································· 61 

(Jet Press 1160CFG available for commercial printing market in Japan) 

O - Capital Alliance - Ricoh Japan/Digital Data Solutions - 1 ·········································· 62 

(Ricoh Japan enters into capital and business alliance with Digital Data Solution) 

O - Copying Machine Heritage Recognition - Imaging Society of Japan - 1 ························ 63 

(Imaging Society of Japan recognizes four models for "Copying Machine Heritage") 

O - Financial Statements - Xerox - 2 ··········································································· 66 

(Xerox announces its financial results for 1Q of FY2024) 

O - Financial Statements - HP - 2 ··············································································· 68 

(HP announces its financial results for 2Q of FY2024) 

O - Industry-related News - Individual Manufacturers - 6 ·············································· 70 

Fujifilm launches FUJIFILM Dimatix SKYFIRE SF600/Siemens' platform selected by 

Kyocera DS for MFP’s SoC development/Landa and Gelato form alliance/ETIRA sounds alarm 

for illegal cartridges/Tohoku Epson to start construction of production plant for inkjet 

printheads 


