
Monthly Confidential Report 
(Published at the end of each month) 
  

 

 

 

 

 

 

 

 

 

 
 

 

  

 

  

 

 

  

 

 

 

a  

 

 

 

 

 

 

 

 

 

 

 

 

Market Research of Japan, China, USA, and Europe 
Data Supply Inc. 

Canon Asia Pacific （A4／Color） 

imageCLASS LBP732Cx 

Konica Minolta （A3／Color） bizhub C751i Lenovo China （Ａ4／Monochrome） Panda Pro 

HP （A4／Color） Color LaserJet Pro 3301fdw 

Summary 



Sample Page 

May 2024 Monthly Electrophotography 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Overall shipment trends in fusing components (fusing/pressuring areas) 

1) Shipment volume/shipment value (2019-2025) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Fusing components: Heat roller/fuser belt; Pressuring components: Pressure roller/pressure belt 

 

In 2023, the total shipment volume of fusing components (fusing area/pressurizing area) 

was 68.79 million units, or 80.3% year on year, and the shipment value was 38.747 billion 

yen, or 93.5% year on year. Compared to the pre-pandemic levels, the market has shrunk 

significantly as the shipment volume was down 25% from 2019, while the shipment value 

remained roughly the same as in 2019 due to revised product unit prices after material prices 

soared and the rapid depreciation the yen. 

 Although a rebound increase from the large decrease in the previous year is expected in 

2024, it will be far from full recovery. A gradual decrease is expected to follow after 2025. 

Office print volume in developed countries is decreasing faster and faster, and it is widely 

believed that the declining trend will never return to the previous levels. It will be difficult 

even for growing countries such as China and other emerging economies to compensate for 

the decline. 
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Featured Article 2 - Financial Statements 

 
 

MFP/printer manufacturers announced financial results for the fiscal year 

ended March 31, 2024 (for Canon, the fiscal year ended December 31, 2023). 

Although each company suffered from a rebound from the previous year’s large 

increase, their printing businesses performed relatively well, partly due to the 

weak yen. 

This month’s second featured article provides an overview of each company's 

financial results. 

 

◇         ◇         ◇ 

 

1. Comparison of companies 

1) Market capitalization trends of the four major companies (2007-2023) 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

The market capitalization of the four major companies is as shown above. Canon was close 

to seven trillion yen in 2007 but has now fallen to 3.5 trillion yen. Fujifilm was worth 1.8 

trillion yen in 2007 and has now grown to four trillion yen. Ricoh and Konica Minolta remains 

below one trillion yen, while Konica Minolta’s drop is particularly sharp.  
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